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The Accountant: A Key Man in Work Safety: Cliff Reece 


ACCOUNTANTS 
(See also Australian Society of Accountants and Institute of 
Affiliate Accountants) 
Accountants and Occupational Stress: F. Choo 
Accounting Profession’s Submission on Companies Act Reporting 
Requirements: K. M. Stevenson (AARF Standards Research) 
Australia Hosts International Committees A. W. Graham 
Getting the Act Together: Sam Moshinsky (Editorial) 
The Graduate Entry Scheme: M. S. Henderson (Revised text of a 
paper presented to the Society’s South Aust. Division, 1981 
Congress) 
Marketing Professional Accounting Services: Barry McGuinness. . . 

Generalizing in a Gale: R. D. Evans (Letter to Ed) 

The Professionalization of Accountants. An Internationally Viable 
Concept? John O. Miller (Text of the Inaugural V. Basavaraju 
Memorial Lecture, Presented at Hyderabad, India, June 1982) 
A National Necessity: Innovative Practice Management: G. 


Professional Indemnity Insurance: Minet Australia L td 

Professional Schools of Accounting in the USA: The Florida Ex- 

perience: Willard E. Stone 

Specialization Within the Accounting Profession: J. E. Tomlinson. 
Specialization: Trevor Beckingham (Letter to Ed.)............. 

Survey of Accountancy Salaries Summer 1982 (From a Survey 

published by Accountancy Placements Pty. Ltd.) Compiled by N. 

Burton Taylor 

The Way Ahead: P. D. Agars 

The Work of the Expert Panel in Accountancy: Committee on 

Overseas Professional Qualifications 

The Worldwide Accounting Profession to the Year 2000: Gordon 

H. Cowperthwaite. (Text of an address delivered at the Society’s 7th 

National Congress in Adelaide, 2-7 April, 1982)............... 

The Worshipful Company of Chartered Accountants in England 

and Wales: The Commonwealth Project 


ACCOUNTING 

The Accountant: A Key Man in Work Safety: Cliff Reece 
Accounting for Changing Prices: Developments in Australia and 
Overseas: R. S. Gynther (Students’ Section) 
Accounting for Futures Transactions: Chris Wokes (Based on notes 
prepared for the Sydney Futures Exchange) 
Accounting for Interest Rates: G. A. Holmes (Letter to Ed) 
Accounting for Man-Made Forests: N. H. Johnson and H. T. Jones 
Accounting for Research and Development Costs: Warren 
McGregor (AARF Standards Research) 
Accounting Forum: Rolffe Peacock (Letter to Ed.).............. 
Accounts for Non-Trading Enterprises — Clubs — Charitable 
Organizations, etc.: E. J. Anderson 
Amortization of Capitalized Costs in the Extractive Industries: Ken- 
neth R. Ferris and Barry R. Graham 

Amortization of Capitalized Costs in the Extractive Industries: 

i 6 leet cenerebe seen eimese sss 
An Australian Standard on Accounting for Leases: David A. 
Roberts (AARF Standards Research) 
Coming to Grips with Books of First Entry. M. J. Aitken (Students’ 
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Audit Obligations — New Companies Legislation: 
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Commissioner for Taxation 
Part IVA — Income Tax Act — Advice from Commissioner of Tax- 





Publications Available 
Accounting Theory Monographs 
No. 2: The Objectives and Basic Concepts of Accounting, by 
Allan D. Barton 
No. 3: Definition and Recognition of Revenue, by Robert 
J. Coombes and Carrick A. Martin 


729 
199 
324 


519 
567 





Exposure Drafts 
Accounting for Construction Contracts 
Exposure Draft — “‘Accounting for Construction Contracts”’: 
E. D. Moore (Letter to Ed.) 
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Journal Content Questioned: L. D. Parker and G. D. Pound 
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Survey Shows Members Spend More Time Reading Journal... . 
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— An Interview by John Day 
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Impact of Campbell Inquiry on Financial Management 

National Companies Code Conferences — 2,000 Attend 
National Congress, 7th Adelaide, 2-7th April, 1982... . . 
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Continuing Prof I De 
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Issue of Certificates of Compliance ..651, 
Plan Your Continuing Professional Development for 1983. 
Corporations Undertaking Public Accounting . 
Current Cost Accounting: a Proposed Statement of Standards by 
the CCA Standards Committee 
The Days of the Society’s Beginnings: Noel Griffiths. . . 
Another Member Remembers: Norman J. Marshall (Letter to 
Ed.). ; 
Shared Beginnings? P. C. Wickens (Letter to Ed. .. 
Divisional Newsletters (See separate inserts) 
Education: Funding Accounting Programmes in Tertiary Institu- 
tions: J. R. Salmon . 
Exposure Draft: Proposed Statement of Insolvency Standard. 
Focusing on the Future: G. J. O’Dea (The 2nd National Govern- 
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Taxation Debate: R. D. Stevenson (Letter to Ed.).............. 
Getting the Act Together: Sam Moshinsky (Editorial) 
Improving Communication: Manfred Claas (Letter to Ed.)..... . . . 
Income Tax in Australia — Agenda for Reform: John O. Miller. . . 
No Gaol for Tax: J. F. Storr (Letter to Ed.)................... 
Please . . .Can We Talk Back? G. W. Beck (Letter to Ed.)...... 
Remains Sceptical: Dean J. Chilman (Letter to Ed.).... . 
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Integration: J. R. Caspers (Letter to Ed.).................-..- 140 
No to Integration 5 
Re: Integration: E. K. Robins Harris & Co. (Letter to Ed.)... . . . 212 
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Interview of the Month: John Day 
— Emile Badawy 
— John O. Miller 
Joint Submission of the Australian Accountancy Profession to the 
Chairman National Companies and Securities Commission 
(on) Establishment of an Accounting Standards Review Board 
Library 
Australian Government Accounting: A Selected Bibliography 
List of Periodicals, Serials, Reference Works, etc.. .85, 170, 280, 
335, 480, 537, 607, 
Monthly Additions to Central Library — Cumulative 1981 
310, 430, 551, 
60, 141, 212, 277, 339, 412, 475, 
529, 612, 676, 
Miller, John O. 
From the President 
Taxation Debate: R. D. Stevenson (Letter to Ed.)............ 
Income Tax in Australia — Agenda for Reform 
No Gaol for Tax: J. F. Storr (Letter to Ed.)................. 
Please . . .Can We Talk Back? G. W. Beck (Letter to Ed.). . . . 
Remains Sceptical: Dean J. Chilman (Letter to Ed.).......... 
An Interview with the President 
A Message from the President: Accountability . . . Catalyst or 


Quality of Health Services Accountants: R. H. King, J. R. 
Linke, I. F. Muhlhan and S. J. Walton (Letter to Ed.)........ 
President’s Address to Members at the Society’s Victorian 
Division Lunchtime Meeting, 30th June, 1982 
National Congress. 7th Adelaide, 2nd-7th April, 1982 
Introductory Address: P. Agars 
Opening Address: Sir Zelman Cowen 
Pictorial Coverage 
Some Facts About the Congress 
National Government Accounting Convention. 2nd University of 
Sydney 10-13 February, 1983 
National Office Bearers 1982/83 
New Fees Unjustified: A. J. Porter (Letter to Ed.)............... 
New Year Honours 
Award Winners Congratulated 
News and Notes 53, 60, 94, 195, 196, 268, 327, 329, 405, 
. ..406, 463, 464, 526, 527, 599, 660, 661, 730, 
No to Integration. 
Notices of Meetings 


Obituaries 

Andrew McB. Fairfoul 

Bryce Howie 

V. L. Solomon 
Professional Conduct 

New South Wales Division 

Queensland Division 

South Australian Division 406, 

Victorian Division 55, 99, 327, 406, 467, 661, 

Western Australian Division 269, 527, 528, 
The Present Admission Policy of the Society: A Task Force Review. 
November 1981: J. R. Salmon 
President’s Address to Members at the Society’s Victorian Division 
Lunchtime Meeting, 50th June, 1982 
Proceed With Proposals: Glen K. Laslett (Letter to Ed.).......... 
The Profession C« s... (Joint Submission with the Institute 
of Chartered Accountants to the Treasurer) 

The Treasurer Responds 
Professional Indemnity Insurance: Minet Australia Ltd 
Publications 





Queen’s Birthday Honours 
Queensland Division 
North Queensland Congress. Mt. Isa. 20-22 May, 1982 
State Congress, November 1982 
A Survey of Management Policies on Motor Vehicle Fleets: 
A Study by the Technical Studies Advisory Committee 
A Question of Full Stops: Gordon Griffiths (Letter to Ed.)........ 
Re Statement of Taxation Standards: F. J. Haste (Letter to Ed.)... 
Reminder to Members in Public Practice 
Requirements for Public Practice as a Principal 
Research Lecture on Government Accounting, Australian National 
University, May 1982 
Register of Members see Membership 
Self-Study Courses: A Major Success with Members 
Society Addresses 
The Society and Government Accounting 
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Society Extends Recruitment Campaign 
Society Grows by Over 2000 Each Year 
Specialization Within the Accounting Profession: J. E. Tomlinson. 
Specialization: Trevor Beckingham (Letter to Ed.)............. 
Staff 
Mr Emile Badawy — Appointed Acting Executive Director 
— Appointed Executive Director 
Mr Henri Buchbinder — Appointed Finance Director 
Miss Iris Perrie — Honorary Fellowship Conferred 
Miss Barbara Pimlott — Honorary Fellowship Conferred. . . .25, 
Mr Geoff Vincent — Executive Director Resigns 
Students’ Section. Edited by Ian H. Hilton. .56, 125, 199, 261, 330, 
400, 468, 522, 608, 665, 
Submission (Joint) of the Australian Accountancy Profession to the 
Chairman, National Companies and Securities Commission 
(on) Establishment of an Accounting Standards Review Board 
A Survey of Management Policies on Motor Vehicle Fleets: A Study 
by the Technical Studies Advisory Committee, Queensland Division 
Tasmanian Division 
State Convention, May 1982 
United Kingdom Group 
Victorian Division 
State Congress, November 1982 
Visit to Canberra — Pictorial Coverage 
The Way Ahead: P. D. Agars 
West Australian Division 
State Congress, 30th April-2nd May, 1982 
Whither Cinderella?! Jack O’ Donnell 
An Australian Standard on Accounting for Leases: David A. Roberts 
(AARF) Standards Research) 
Australian Tax Research Foundation 
Australia’s Financial Infrastructure: Some Principles for the Future: 
J. Keith Campbell 
Avoidance of Income Tax: Trust Stripping: A Statement by The 
Treasurer, John Howard 
Awards 
(See also Australian Society of Accountants) 
Australia Day Honours 
Award Winners Congratulated 
New Year Honours 
Award Winners Congratulated.......... 


Axline, Larry L. 
— The Hard Impact of the Soft Skills of Management 
— Why Business Plans Fail 


Ball, lan — A Comment on Government Education. . 
BANK LOANS 

A Cost Comparison of Bank Personal Loans and Bankcard: Harry 

G. Stanton and John A. Rickard 321 
Barrkman, David — Investing in Stamps 458 
Barton, A. D. — In Defence of Current Cost Accounting 270 
Benjamin, D. R. — How Can Accountants Assist Small Business? 
(Practitioners’ Forum) 127 
BOOK REVIEWS 

Accountants’ Professional Negligence, Developments in Legal 

Liability, by Jonathan R. H. H. Pockson 

Accounting for the Non-Finance Executive. by R. C. McDonald, R. 

G. Cooper and J. B. Astill 

Advertising and the Trade Practice Act, by Warren Pengilley 

The Allocation of Corporate Indirect Costs, by James M. Fremgen 

and Shu S. Liao 

Annotated Trade Practices Act, by Russell V. Miller. 3rd edition. . . 

Annual Accounting Review, Volume 3, edited by Stanley Weinstein 

and Michael A. Walker 264 

Auditing, by Michael J. Pratt 

Auditing in the Electronic Environment. Theory Practice and 

Literature, by Delroy L. Cornick 672 

Auditing Symposium V: Proceedings of the Touche Ross University 

of Kansas Symposium on Auditing Problems, edited by Donald D. 

Nichols and Howard F. Stettler 136 

The Auditor, Professional Indemnity Insurance and the Public 

Interest, by lan W. Smith 

Australian Bankruptcy Act 1966 and Rules. 3rd edition. Con- 

solidated to 15 December 1981. CCH Australia Ltd 

Australian Business Law, by Paul Latimer 

Australian Income Tax Guide. 27th edition, by E. F. Mannix and J. 

















Australian Monetary Economics, edited by K. Davis and M. Lewis. 
Basic Accounting, by lan Predl. 3rd edition 

Business Finance, by Brian Ogley 

Butterworths Income Tax Legislation Handbook, 1982 edition. . 
Cases and Materials on Administrative Law, by E. I. Sykes and R. 
R. Tracey. 4th edition 

Company Auditing, by Tom Lee. 2nd edition 

Company Financial Reporting: Issues and Analysis, by T. A. Lee. 
2nd edition 

Company Receivers and Managers, by James O’ Donovan 

A Conceptual Framework for Financia! Accounting and Reporting: 
the Possibilities for Agreed Structure, by Richard Macve 

Control of the Acquisition of Shares: The New National Takeovers 
Code, by F. J. O. Ryan... 

Critical Path Analysis: Basic Techniques: D. A. Paice 

Dividend Reinvestment Plans, by Michael T. Skully (The Commit- 
tee for Economic Development of Australia, Monograph No. M.69) 
The Economics of Consumer Protection: A Critique of the Chicago 
School Case Against Intervention, by J. A. Duggan (Adelaide Law 
Review Research Paper, No 2) 

Economics in our Society: Principles and Applications, ty C. A. 


EDP System Development Guidelines, by B. S. Glasson 

Employee Assessment, Appraisal and Counselling, by CCH 
Editorial Staff 

Employee Financial Participation, by Brian Sheehan 

Energy and the Australian Economy, by Peter Brain and Gerard 
Schuyers 

Financial Planning and Evaluation for the Nonprofit Organization, 
by Anthony J. Gambino and Thomas J. Reardon 

Financing Small Enterprise Development, edited by P. J. Hutchin- 
son (AFM Exploratory Series, No. 12) 

Franchising in Australia — a Legal Guide by David Shannon 
Fundamentals of Cost and Management Accounting, by lan Mearns 
Gold, by Brian Kettrell 

Guide Book to Australian Company Law, by CCH Australia Sth 
edition 

Industrial Economics: Australian Studies. edited by L. R. Webb 
and R. H. Allen 

The Infogrow Australian Database Directory, by Infogrow 
Information for Decision Making: Readings in Cost and Managerial 
Accounting, edited by Alfred Rappaport. 3rd edition 

Information Systems Design, by C. H. P. Brookes, P. J. Grouse, D. 
R. Jeffery and M. J. Lawrence 

Internal Auditing: Theory and Practice, by Andrew D. Chambers. . 
International Transactions and Australian Tax, by E. F. Mannix... 
An Introduction to Modern Economics, by Philip Hardwick, 
Bahadur Khan and John Langmead 

Introductory Accounting: Principles and Practice, by Leo Duffy 
and lan Monro 

Introductory Accounting Exercises, by Leo Duffy and Ian Monro. . 
An Invitation to the Law, by C. G. Weeramantry 

Keeping Employees Informed, by Russell Craig and Roger Hussey. 
Leasing Questions and Answers: Dept. of Industry and Commerce. 
Lessons from the Ord, by B. R. Davidson and Susan Graham- 
Taylor (The Centre for Independent Studies, Policy Monograph, 


Money Matters, by Henry Aram 

A New Financial Revolution, edited by Malcolm Fisher 

An Operations Research Case Book, edited by K. H. Bradshaw, D. 
N. Foster, B. R. Smith and G. A. Vignaux 

Performance Appraisal, by Russell D. Lansbury 

The Politics of Multiculturalism, by Raymond Sestito (The Centre 
for Independent Studies, Policy Monograph, No. 3) 

Professional Negligence. 3rd edition, by E. F. Mannix and J. E. 


Professions in the Market Place. An Australian Study of Lawyers, 
Doctors, Accountants and Others, by John Nieuwenhuysen and 
Marina Williams-Wynn 

Purchasing Principles and Management, by Peter Baily and David 
Farmer, 4th edition 

Small Business and the Law: Dept. of Industry and Commerce 

The Small Business Computer Guide, by Australian Computer 
Society 

State of Play 2; The Indecs Economics Special Report 

Statistics Workbook, by Stanley Letchford 

TAFE Accounting, by Nicholas Mrockowski and Lindsay Yates. 
2nd edition 

Tax Avoidance — Implications of 1981 General Provisions (Part 
IVA), by N. E. Challoner and R. J. Richardson 

Taxation Aspects of The Campbell Committee Report, Prepared by 
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Taxation Aspects of Plant Equipment and Buildings. 4th edition, by 
CCH Australia 

Taxation, Inflation and the Role of Government, by Milton Fried- 
man with comments by Michael Porter, Fred Gruen and Don Stam- 


Taxation of Primary Producers is in Australia, by James T. Finn. . 
Trade Associations, Fairness and Competition, by Warren Pengilley 
Training and Development, by B. Poulter 
BOOKKEEPING 
Coming to Grips with Books of First Entry: M. J. Aitkens 
(Students’ Section) 
BUILDING SOCIETIES 
Audit of Building Societies: Phillip Parker (Students’ Section) 
BUSINESS 
Restructuring in the 1980s: Alister Maitland (Text of a presentation 
to the Society's Victorian Divn. Congress in November 1981) 
Why Business Plans Fail: Larry Axline 
BUSINESS FORECASTING 
The Usefulness of Accounting Ratios to Describe Levels of In- 
solvency Risk!: M. G. Lincoln 
Byrt, W. J. — From Cyert to Ralph: Two Enquiries into Management 
Education in Australia 








Campbell, J. Keith — Australia’s Financial Infrastructure; 
Principles for the Future 348 
CHILD WELFARE 

A Financial Reporting System for Welfare: Graham Withers 721 
Choo, F. — Accountants and Occupational Stress 633 
Coming to Grips with Books of First Entry: M. J. Aitken (Students’ 

125 

A Comment on Government Accounting Education: lan Ball $77 
Committee on Overseas Professional Qualifications — The Work of 
the Expert Panel in Accountancy 207 


COMMUNICATION 
Australian Communications: Brian Hogben (Text of a paper given 
at the Society’s 7th National Congress in Adelaide, 2-7 April 1982). 
COMPANY FINANCE 
Corporate Financing: Lenders and Borrowers. A Joint Discussion 
by Susan Crook with Bill Moyle and Don Morley 
Making Capital Structure Decisions in Practice: An Illustration: R. 
G. P. McMahon (Students’ Section) 


COMPANY LAW 
Accounting Profession’s Submission on Companies Act Reporting 
Requirements: K. M. Stevenson (AARF Standards Research) 
Audit Obligations — New Companies Legislation: P. J. Davidson 
(AARF Standards Research) 
Audit Reporting: G. D. Pound (AARF Stardards Research) 
Companies Act and Codes: Registration of Auditors and Li- 
quidators 
The Companies Code: J. C. Cooke 
COMPANY REPORTS 
Financial Forecast Disclosure: Panacea or Pandora’s Box?: 
neth R. Ferris and Bruce G. McDoaald (Students’ Section) 
COMPUTER APPLICATIONS 
Australian Communication: Brian Hogben (Text of a paper given at 
the Society’s 7th National Congress in Adelaide, 2-7 April 1982) . . . 
From Disaster to Success in Difficult and Costly Steps: Jed Simms. 505 
Problems of the First Time User: F. Maiolo 
Small Business Computers. Use Them, But Control Their Im- 
plementation: H. E. Korte and J. Olle (Students’ Section). . 733 
Software Packages for Accounting Needs: John D. Tozer (Text ofa a 
paper presented to the 9th CETIA Conference, June 1981) 131 
CONFERENCES, SEMINARS, MEETINGS, ETC. 
(See also Australian Society of Accountants News and Notes) 
CAPA Management Accounting Conference, April-May 1982 405 
Conferences, Conventions and Congresses, 1983-88 
Institute of Internal Auditors. Sydney Chapter Seminars, 


February/March 1982 20 


10th Conference of the Confederation of Asian and Pacific Accoun- 


tants, 21st-25th November, 1983 713, 730 


XII International Congress of Accountants, Mexico City, 10-13 


IFAC President, Washington SyCip, Closes Congress 693 
World Conference on Co-operative Education, Melbourne, 21-23 
February, 662, 725 
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CONSOLIDATIONS 
Taxation Implications of Amalgamations, Takeovers and 
Reorganizations: Leon Gorr (Text of a presentation to the Society’s 
Victorian Division Congress, November 1981) 
Valuing a Takeover Target . . .A Comment: W. H. Weekes 
Author’s Response 
Cooke, J. C. — The Companies Codes 
Corporate Financing: Lenders and Borrowers. A Joint Discussion by 
Susan Crook with Bill Moyle and Don Morley 
COST BENEFIT ANALYSIS 
Cost/Benefit Analysis: An Evaluation of Behavioural Considera- 
tions: Frank M. Wolf (Students’ Section) 
A Cost Comparison of Bank Personal Loans and Bankcard: Harry G. 
Stanton and John A. Rickard 
Cotton, Ron 
— An Interview by John Day 
— The Management Accountant Interfacing with the External 
Auditor (Text of a paper presented at 12th International Congress 
of Accountants, October 1982) 
Cowperthwaite, Gordon — The Worldwide Accounting Profession to 
the Year 2000. (Text of an address delivered at the Society’s 7th Na- 
tional Congress in Adelaide, 2-7 April, 1982) 
Crook, Susan — Corporate Financing: Lenders and Borrowers. A 
Joint Discussion with Bill Moyle and Don Morley 
CURRENT COST ACCOUNTING 
Accounting for Changing Prices: Developments in Australia and 
Overseas: R. S. Gynther (Students’ Section) 
In Defence of Current Cost Accounting: A. D. Barton 
Practical Approach Required: Graeme T. Glass (Letter to Ed.)... . 
Current Developments in Government Auditing: Graeme L. Atkins. . 








Davidson, P. J. — Axdit Obligations — New Companies Legislation 
(AARF Standards Research) 
Day, John — Interview of the Month 346, 498, 598, 628 
The Days of the Sociecy’s Beginnings: Noe! Griffiths 
Dean, G. W. — “ Flowchart Interpretation of Multiple Regression 
Analysis (Students’ Section) 
DECISION MAKING 
Cost/Benefit Analysis: An Evaluation of Beliavioural Considera- 
tions: Frank M. Wolf (Students’ Section) 
Developments in Parliamentary Review of Public Expenditure: John 


Do We Need an Accounting Standards Review Board? Geoff Vincent 
Double Taxation Agreement Negotiations — Statement by Federal 
Treasurer, John Howard 
Dunstan, Barrie 

— Interest Rate Futures What 1 Sey Are 

— An Interview with Lindsay Fox 
Dutton, R. D. — Rational Decision }.{aking in Pine Forests Invest- 








ECONOMIC POLICY 
Australia Unearthed: Otto Schoeppler 
Australia’s Financial Infrastructure: Some Principles for the 
Future: J. Keith Campbell 
Restructuring in the 1980s: Alister Maitland (Text of a presentation 
to the Society’s Victorian Divn. Congress in November 1981) 
EDITORIAL 
Getting the Act Together: Sam Moshinsky 
EDUCATION 
(See also Australian Society of Accountants) 
Chief Executives: Stop Scheming and Start Planning. Workshop 
28-29 March, 1983 
A Comment on Government Accounting Education: Ian Ball 
Education: Funding Accounting Programmes in Tertiary Institu- 
tions: R. J. Salmon 
Financial Management for Accountants. Residential Course 7-11 
March, 1983 
From Cyert to Ralph: Two Enquiries into Management Education 
in Australia: W. J. Byrt 
The Graduate Entry Scheme: M. S. Henderson (Revised text of a 
paper presented to the Society’s South Aust. Division 1981 Con- 
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Professional Schools of Accounting in the U.S.A.; The Florida Ex- 
perience: Williard E. Stone 
Training Available: T. M. Morrison (Letter to Ed.).............. 
The Work of the Expert Panel in Accountancy: Committee on 
Overseas Profe:sional Qualifications 
Everingham, Paul — Tax Reform: Opening Shots from the North. 
(Text of a speech given om 14th April, 1982 to the Society’s Darwin 


Expenditure Recoupment Schemes of Tax Avoidance: Statement 
Issued by the Federal Treasurer 
EXTRACTIVE INDUSTRIES 
Ammortization of Capitalized Costs in the Extractive Industries: 
Kenneth R. Ferris and Barry R. Graham 
Amortization of Capitalized Costs in the Extractive Industries: B. J. 
ED OEE so. deubanteseesecdenbes cau citer aseu ons 








Ferris, Kenneth R. 
— Amortization of Capitalized Costs in the Extractive Industries. . 
— Financial Forecast Disclosure: Panacea or Pandora’s Box? 
(Students’ Section) 

FINANCIAL PLANNING 
Australia’s Financial Infrastructure: Some Principles for the 
Future: J. Keith Campbell 
Author’s Approach Approved: K. R. Goodwin (Letter to Ed.). . . . . 
Corporate Financing: Lenders and Borrowers. A Joint Discussion 
by Susan Crook with Bill Moyle and Don Morley 
Making Capital Structure Decisions in Practice: An Illustration: R. 
G. P. McMahon (Students’ Section) 
Risk Reduction Through Diversification: 
(Students’ Section) 

FINANCIAL REPORTING 
Accounting Profession’s Submission on Companies Act Reporting 
Requirements: K. M. Stevenson (AARF Standards Research) 
Amortization of Capitalized Costs in the Extractive Industries: Ken- 
neth R. Ferris and Barry R. Graham 

Amortization of Capitalized Costs in the Extractive Industries: 
i AT, <cdacasechukentecusedusapecreaes 

Financial Forecast Disclosure: Panacea or Pandora’s Box?: Ken- 
neth R. Ferris and Bruce C. McDonald (Students’ Section) 
A Financial Reporting System for Welfare: Graham Withers 
Issues in Accounting and Reporting for Superannuation Plans: 
Graham Hubbard (AARF Standards Research) 
The Significance of the Funds Statement to Management: G. H. 


Barry A. Sargeant 


Value Added Statements: G. J. Harris (Students’ Section) 
FLOWCHARTS 
A Flowchart Interpretation of Multiple Regression Analysis: G. W. 
Dean (Students’ Section) 
Focusing on the Future: G. J. O’Dea (The 2nd National Government 
Accounting Convention, University of Sydney, 10-13 February, 1983) 
For Use by Whom? Wal McNally and Peter Senserrick 
FOREIGN INVESTMENT 
Australia Unearthed: Otto Schoeppler 
FORESTRY 
Accounting for Man-Made Forests: N. H. Johnson and H. T. 


Rational Decision Making in Pine Forests Investment: 


Fox, Lindsay — An Interview With: Barrie Dunstan 
Fox and Football 
FRAUD 
Corporate Fraud: A More Realistic View: Daraius Shroff (Letter to 
| et en or ie hee oe ae eee mene erie ares 
Fraud Encountered: B. W. Fehon (Letter to Ed.)................ 
The Role of the Accountant in the Prevention and Detection of 
Fraud: Vincent L. Schultz 
White Collar Crime: A Discussion with John Whelan, Director of 
Audit, Victorian Auditor-General’s Department 
Oops!: George E. Kaufmann (Letter to Ed.).................. 
From Cyert to Ralph: Two Enquiries into Management Education in 
Australia: W. J. Byrt 
From Disaster to Success in Difficult and Costly Steps: Jed Simms 
FUNDS STATEMENT 
The Significance of the Funds Statement to Management: G. H. 


FUTURES TRADING 
Accounting for Futures Transactions: Chris Wokes (Based on notes 
prepared for the Sydney Futures Exchange) 


400 
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187 
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336 


336 


74 
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Futures Trading: Garry Jones 
Interest Rate Futures What They Are . . . Barrie Dunstan 
An Interview With David Rutledge, Sydney Futures Exchange 








Galbally, F. W. — The Proposed Reciprocal Taxation Arrangements 
Between the States and the Commonwealth and Enforcement of 
Stamp Duty Laws 
Getting the Act Together: Sam Moshinsky (Editorial) 
Gorr, Leon — Taxation Implications of Amalgamations, Takeovers 
and Re-organizations. (Text of a presentation to the Society’s Vic- 
torian Division Congress, November 1981) 
GOVERNMENT ACCOUNTING 
Accountability . . . Catalyst or Cudgel? John O. Miller 
Quality of Health Services Accountants. R. H. King, J. R. Linke, 
I. F. Muhthan and S. J. Walton (Letter to Ed.).................. 
Australian Government Accounting: A Selected Bibliography 


A Comment on Government Accounting Education: lan Ball 
Developments in Parliamentary Review of Public Expenditure: 


Focusing on the Future: G. J. O’Dea (The 2nd National Govern- 
ment Accounting Convention, University of Sydney, 10-13 


Programme Budgeting: B. J. Mills (Part of an address at a Seminar 
arranged by the Society’s South Aust. Division Government Ac- 
countants’ Group) 

Reforms in State Government Accounting .. . 


The Society and Government Accounting 

Whither Cinderella?!: Jack O’ Donnell 
The Graduate Entry Scheme: M. S. Henderson (Revised text of a 
paper presented to the Society’s South Aust. Division 1981 Congress). 
Graham, A. W. — Australia Hosts International Committees 
Graham, Barry R. — Amortization of Capitalized Costs in the Extrac- 
tive Industries 
Griffiths, Noel — The Days of the Society’s Beginnings 
Gynther, R. S. — Accounting for Changing Prices: Developments in 
Australia and Overseas (Students’ Section) 


704 


483 


112 


$49 


$72 


584 


$52 


84 
559 
$82 
546 


301 
384 


460 
42 


468 








The Hard Impact of the Soft Skills of Management: Larry L. Axline. 
Harris, G. J. — Value Added Statements (Students’ Section) 

Henderson, M. S. — The Graduate Entry Scheme (Revised text of a 
paper presented to the Society’s South Aust. Division 1981 


56, 125, 199, 
330, 400, 468, 522, 608, 665, 
How Can Accountants Assist Small Business? D. R. Benjamin (Prac- 
titioners’ Forum) 
Hogben, Brian — Australian Communication (Text of a paper given 
at the Society’s 7th National Congress in Adelaide, 2-7 April 1982). . . 
Howard, John 
— Avoidance of Income Tax: Trust Stripping: A Statement 
— Double Taxation Agreement Negotiations: A Statement 
— Expenditure Recoupment Schemes of Tax Avoidance. A State 


— Income Tax: Private Company Dividends. A Statement 
An Interview by John Day 
Hubbard, Graham — Issues in Accounting and Reporting for 
Superannuation Plans (AARF Standards Research) 
Human Resource Accounting: B. Somerville 








The Impact of Inflation on Investment Evaluation: Monetary Versus 
Real Rates of Return: Barry A. Sargeant (Students’ Section) 
Improving Commonwealth Government Financial Administration: 
In Defence of Current Cost Accounting: A. D. Barton 

INCOME TAX See TAXATION 





INDUSTRIAL SAFETY 
The Accountant. A Key Man in Work Safety: Cliff Reece 


INFLATION 
The Impact of Inflation on Investment Evaluation: Monetary Ver- 
sus Real Rates of Return: Barry A. Sargeant (Students’ Section). . . 


INSTITUTE OF AFFILIATE ACCOUNTANTS 
Accounts foi moet ig i - Enterprises — Clubs — Charitable 


Annual General Meeting 
Boards of Advice 


— Election of Office Bearers 

Book Reviews 

Leasing Questions and Answers: Dept. of Industry and Commerce . 

Small Business and the Law: Dept. of Industry and Commerce 
Election of Office Bearers 7 
First [AA State Congress 
General Council Meetings 
IAA Policy Progressed 
An Introduction to John Searles, National President 
Human Resource Accounting: B. Somerville 
National Activities 
National Employment Survey: Summary prepared: Mrs Lyn Pugh. . . 
National Promotions Conference, Adelaide, April 1982... .215, 342, 
New South Wales Division 

The David Gordon Memorial Prize . 
1982 Vere Benjafield Award 
Obituary 


Professional Development: Sonia Tarlinton 
Register of Members 64, 144, 216, 280, 344, 480, 61€, 


Retirement of R. Horner “‘Father’’ of [AA in Western Australia 
The Significance of the Funds Statement to Management: G. H. Tar- 


State Activities 
New South Wales Division 
Queensland Division 
South Australian Division 
Victorian Division 
Western Australian Division 


64, 479, 


64, 144, 215, 278, 415, 478, 616, 679, 
143, 215, 278, 343, 416 
.479, 543, 678 
Towards a National Core Curriculum 
A Tribute to Stewart Southam (Retiring National President). . 
Victorian Division 
Membership Subcommittee: Accounting to Students 
Western Australian Division 
Report on W.A. Credit Union Seminar 
Report on Leasing Versus Buying — ‘‘A Financial Decision” 


Retirement of R. Horner 

State Congress, 5-7 June, 1982 
Institute of Internal Auditors 

Appoint James A. Eldridge as South Pacific Regional Director... . 
Interest Rate Futures What They Are . . .: Barrie Dunstan... . 


INTERFIRM COMPARISONS 
A Financial Reporting System for Welfare: Graham Withers . 
Small Business and Interfirm Comparisons: G. E. Tibbits (Based on 
a paper presented at the AAANZ 1980 Conference). . 
International/Australian Auditing Statements: G. D. Pound (AARF 
Standards Research) 


INTERVIEW OF THE MONTH: JOHN DAY 
Emile Badawy — Society’s Executive Director 
Ron. J. Cotton — Society’s Dep. President and Chairman of the 
Management Accounting Committee of IFAC... . 
Jeffrey Cummins — Consulting Psychologist 
John Howard — Federal Treasurer 
John O. Miller — Society’s President 
An Interview with 
David Rutledge, Sydney Futures Exchange 
Lindsay Fox: Barrie Dunstan 


INVESTMENT 
Accounting for Interest Rates: G. A. Holmes (Letter to Ed.)..... . . 
Corporate Financing: Lenders and Borrowers. A Joint Discussion 
by Susan Crook with Bill Moyle and Don Morley 
Futures Trading: Garry Jones 
The Impact of Inflation on Investment Evaluation: Monetary Ver- 
sus Real Rates or Return: Barry A. Sargeant (Students’ Section)... 608 
Interest Rate Futures What They Are. . .: 
Investing in Stamps: David Barrkman 
Investing in Stamps: A. P. Reynolds (Letter to Ed.)............ 675 


THE AUSTRALIAN ACCOUNTANT MARCH 1983 





133 








134 


Rational Decision Making in Pine Forests Investment: R. D. Dutton 
Risk Reduction Through Diversification: Barry A. Sargeant 
(Students’ Section) 
Issues in Accounting and Reporting for Superannuation Plans: 
Graham Hubbard (AARF Standards Research) 


187 








Johnson, N. H. — Accounting for Man-Made Forests 

Joint Submission of the Australian Accountancy Profession to the 
Chairman National Companies and Securities Commission . . 
Establishment of an Accounting Standards Review Board 

Jones, Garry — Futures Trading 

Jones, H. T. — Accounting for Man-Made Forests 








Keeping Tabs on Company Cars: Stephen Arblaster 
Korte, H. E. Small Business Computers. Use Them, But Control 
Their Implementation (Students’ Section) 





L 





LEASES 
An Australian Standard on Accounting for Leases: David A. 
Roberts (AARF Standards Research) 
LEGAL: Gerard Nash See AROUND THE COURTS: Gerard Nash 
LETTERS TO THE EDITOR 
Accounting for Interest Rates: G. A. Holmes................... 
Accounting Forum: Rolffe Peacock 
Advice to Clients: R. F. Stone 
Amortization of Capitalized Costs in the Extractive Industries: B. J. 
Davies . 
Another Member Remembers: Norman J. Marshall 
Author’s Approach Approved: K. R. Goodwin 
Backdating Opposed: A. J. Porter 
Bill a Mockery: M. C. Pascoe 
Corporate Fraud: A More Realistic View: Daraius Shroff 
Dragon Offends: Patricia Lyden 
Exposure Draft — ‘‘Accounting for Construction Contracts’’: E. 


NE OGRE TR, TEI kc cde sds canscencesescess 
Improving Communication: Manfred Claasz 
EE nda raccdceesdeensicchesrnticdwssds 
Investing in Stamps: A. P. Reynolds 
Journal Content Questioned: L. D. Parker and G. D. Pound 
New Fees Unjustified: A. J. Porter 
No Gaol for Tax: J. F. Storr 
No Stress Here: Hazel Edwards... . 
Oops!: George E. Kaufmann 
Opinion Questioned: B. D. Ferguson 
Please . . .Can We Talk Back? G. W. Beck 
Practical Approach Required: Graeme T. Glass 
Proceed With Proposals: Glen K. Laslett 
A Question of Full Stops: Gordon Griffiths 
Re: Integration: E. K. Robins Harris & Co 
Re: Quality of Health Service Accountants: R. H. King, J. R. 
Linke, I. F. Muhlhan, S. J. Walton 
Re: Statement of Taxation Standards: F. J. Haste 
Remains Sceptical: Dean J. Chilman 
Shared Beginnings?: P. C. Wickens 
Specialization: Trevor Beckingham 
Taxation Debate: R. D. Stevenson 
Training Available: T. M. Morrison 
Lincoln, M. G. — The Usefulness of Accounting Ratios to Describe 
Levels of Insolvency Risk! (Summary of a study) 


411 


738 
140 
140 
675 








McCrae, M. — Nonbusiness Organizations in the Private Sector: the 
Need for Accounting Standards 
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McDonald, Bruce G. — Financial Forecast Disclosure: Panacea or 
Pandora’s Box? (Students’ Section) 

McGregor, Warren — Accounting for Research and Development 
Costs (AARF Standards Research) 

McGuiness, Barry — Marketing Professional Accounting Services. . . 
McMahon, R. G. P. — Making Capital Structure Decisions in Prac- 
tice: An illustration (Students’ Section) 


Maiolo, F. — Problems of the First Time Lser (Based on notes 
prepared for a presentation to the Society’s Victorian Division Com- 
puter Systems Group, September 1981) 
Maitland, Alister — Restructuring in the 1980s (Text of a presentation 
to the Society’s Victorian Divn. Congress, November 1981) 
Making Capital Structure Decisions in Practice: An Illustration: R. G. 
P. McMahon (Students’ Section) 
Mathews, M. R. — Management Accounting and Small Business — 
Providing the Right Service to Clients 
MANAGEMENT 
The Hard Impact of the Soft Skills of Management: Larry L. Axline 
A National Necessity: Innovative Practice Management: G. G. 
Ph 5. ethos EOLbbenenehes eGhchventsuduedeoved eds 
MANAGEMENT ACCOUNTING 
The Management Accountant Interfacing with the External 
Auditor: Ron Cotton (Text of a paper presented at 12th Interna- 
tional Congress of Accountants, October 1982) 
Management Accounting and Small Business — Providing the Right 
Service to Clients: M. R. Matthews 
The Professionalization of Accountants. An Internationally Viable 
Concept? John O. Miller (Text of the Inaugural V. Basavaraju 
Memorial Lecture, presented at Hyderbad, India, June 1982) 
MANAGEMENT EDUCATION 
From Cyert to Ralph: Two Enquiries into Management Education 
in Australia: W. J. Byrt 
MARKETING 
Marketing Professional Accounting Services: Barry McGuiness. . . . 
Meredith, G. G. — A National Necessity: Innovative Practice 
Management gens 
Middleton, J. E. — The Proposed Reciprocal Taxation Arrangements 
Beiween the States and the Commonwealth and Enforcement of 
ENE occa laees ee sees eanecececsbaesdanee thane’ 
Miller, John O. 


— Income Tax in Australia. Agenda for Reform 
— An Interview by John Day 
—- President’s Address to Members at the Society’s Victorian Divi- 
sion Lunchtime Meeting, 30th June 1982 
The Professionalization of Accountants. An Internationally Viable 
Concept? (Text of the Inaugral V. Basavaraju Memorial Lecture, 
presented at Hyderabad, India, June 1982) 
Mills, B. J. — Programme Budgeting (Part of an address at a seminar 
arranged by the Society’s South Aust. Divn. Government Accoun- 
tants’ Group)....... varrsSGD bebe bbees ee 
Minet Australia Ltd. — Professional Indemnity Insurance 
Morley, Don — Corporate Financing: Lenders and Borrowers. An In- 
terview 
Moshinsky, Sam — Getting the Act Together (Editorial). . 
MOTOR VEHICLES 
Keeping Tabs on Company Cars: Stephen Arblaster 
A Survey of Management Policies on Motor Vehicle Fleets: A Study 
by the Society’s Q’land Divn. Technical Studies Advisory Commit- 


MULTIPLE REGRESSION ANALYSIS 
A Flowchart Interpretation of Multiple Regression Analvsis: G. W. 
Dean (Students’ Section) 
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493 
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487 


696 


225 


723 


684 


493 


487 








Nash, Gerard — Around the Courts (/mly Legal) See Around the 
Courts 
A National Necessity: Innovative Practice Management: G. G. 


Newton, Robert E. — Losses on Short Term Property Sales 

No to Integration 

NON PROFIT ORGANIZATIONS 
Accounts for Non-Trading Enterprises — Clubs — Charitable 
Organizations, etc.: E. J. Anderson 
Nonbusiness Organizations in the Private Sector; the Need for Ac- 
counting Standards: M. McCrae 

















OBITUARIES 


OCCUPATIONAL STRESS 
Accountants and Occupational Stress: F. Choo 
An Interview With Jeffrey Cummins, Consulting Psychologist by 
John Day 


O'Dea, G. J. — Focusing on the Future (The 2nd National Govern- 
ment Accounting Convention, University of Sydney, 10-13 February, 


OFFICE AUTOMATION 
From Disaster to Success in Difficult and Costly Steps: Jed Simms. 
Small Business Computers. Use Them, But Control Their Im- 
plementation: H. E. Korte and J. Olle (Students’ Section) 
Olle, J — Small Business Computers. Use Them, But Control Their 
Implementation (Students’ Section) 
Orr, Colin — Improving Commonwealth Government Financial 
Administration 


OVERSEAS JOURNALS....... 2... ....2-2000eeeee 100, 196, 304 








Parker, Phillip — Audit of Building Societies (Students’ Section). . . . 
Parker, R. H. — Why Are Australian Accounting Standards Dif- 
ferent? (Text of an address given as the Society’s NSW Division 
Research lecture, 10th June 1982 and in Bathurst on 22nd June 1982 
as an Endowed lecture) 
Part IVA — Income Tax Act — Advice from Commissioner of Taxa- 
tion to Australian Accounting Research Foundation 
PENSION FUNDS 
The Superannuation Scene: F. K. Richards 
PERSONAL LOANS 
A Cost Comparison of Bank Personal Loans and Bankcard: Harry 
G. Stanton and John A. Rickard 
PERSONNEL MANAGEMENT 
A Hard Impact of the Soft Skills of Management: Larry L. Axline. 
PLANNING 
Why Business Plans Fail: Larry Axline. 
Pound, G. D. 
— Audit Reporting (AARF Standards Research) 
— Audit Reports — The New Companies Code (AARF Standards 
Research) 
— International/ Australian Auditing Statements (AARF Standards 
Research) 
PRACTITIONERS’ FORUM 
How Can Accountants Assist Small Business?: D. R. Benjamin. 
The Present Admission Policy of the Society: A Task Force Review: 
November 1981, by J. R. Salmon 
Problems of the First Time User: F. Maiolo 
The Profession Comments . . . (Joint Submission of the Australian 
Society of Accountants with the Institute of Chartered Accountants to 
the Treasurer) 
The Treasurer Responds 
Professional Indemnity Insurance: Minet Australia Ltd 
Professional Schools of Accounting in the U.S.A.; The Florida Ex- 
perience: Williard E. Stone 
The Professionalization of Accountants. An Internationally Viable 
Concept? John O. Miller (Text of the Inaugural V. Basavaraju 
Memorial Lecture, presented at Hyderabad, India, June 1982) 
PROGRAMME BUDGETING 
Programme Budgeting: B. J. Mills (Part of an address at a seminar 
arranged by the Society’s South Aust. Divn. Government Accoun- 
tants’ Group 
The Proposed Reciprocal Taxation Arrangements Between the States 
and the Commonwealth and Enforcement of Stamp Duty Laws: F. 
W. Galbally and J. E. Middleton 
PUBLIC FINANCE AND ADMINISTRATION 
Current Development in Government Auditing: Graeme L. Atkins. 
Developments in Parliamentary Review of Public Expenditure: 
John Uhr 





Improving Commonwealth Government Financial Administration: 
Colin Orr. 


Reforms in State Government Accounting . . . A Survey: D. A. 








Rational Decision Making in Pine Forests Investment: R. D. Dutton. 
RATIOS 

The Usefulness of Accounting Ratios to Describe Levels of In- 

solvency Risk!: M. G. Lincoln 
Reece, Cliff — The Accountant. A Key Man in Work Safety 
Reforms in State Government Accounting . . . A Survey: D. A. Shand 
Restructuring in the 1980s: Alister Maitland (Text of a presentation to 
the Society’s Victorian Divn. Congress , November 1981) 
RESEARCH AND DEVELOPMENT 

Accounting for Research and Development Costs: Warren 

McGregor (AARF Standards Research). . 
Richards, F. K. — The Superannuation Scene. 
Richards, Robert 

— Importance of Residence 

— A Matter of Interest 
Rickard, John A. — A Cost Comparison of Bank Personal Loans and 
Bankcard 
Rigg, Peter J. — Sales Tax — Treatment of Mining Products 
Risk Reduction Through Diversification: Barry A. Sargeant 
(Students’ Section) sites cave 
Roberts, David A. — An Australian Standard on Accounting for 
Leases (AARF Standards Research). > 
The Role of the Accountant in the Prevention cnd Detection of Fraud: 
Vincent L. Schultz. 

Rutledge, David (Sydney Futures Exchange) An Interview 








Salmon, J. R. 

— Education; Funding Accounting Programmes in Tertiary Institu- 

tions. , 

~_ The Present Admission Policy of the Society: A Task Force 

Review November 1981. . 

Sargeant, Barry A. 

— The Impact of Inflation on Investment Evaluation; Monetary 

Versus Real Rates of Return (Students’ Section) 

— Risk Reduction Through Diversification (Students’ Section) 
Schedule of Deductions: Advice from the First Assistant Commis- 
sioner of Taxation (AARF Standards Research) 

Schoeppler, Otto — Australia Unearthed. 

Schultz, Vincent L. — The Role of the Accountant in the Prevention 
and Detection of Fraud 

Senserrick, Peter — For Use by w hom? 

Shand, D. A. — Reforms in State Government Accounting. .. A 
Survey 

The oe of the Funds Statement to Management: G. H. Tar- 
drew .... 

Simms, Jed — - From Disaster to ) Success i in Difficult and Costly Steps 

SMALL BUSINESS 

How Can Accountants Assist Small Business?: D. R. Benjamin 

Management Accounting and Small Business — Providing the —_ 

Service to Clients: M. R. Mathews. 

Small Business and Interfirm Comparisons: G. E. ‘Tibbits (Based on 

a paper presented at the AAANZ 1980 Conference) 
Small Business Computers. Use Them, But Control Their enone 
tation: H. E. Korte and J. Olle (Students’ Section). . 
Software Packages for Accounting Needs: John D. Tozer (Text of a 
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